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SIRC&D REVOLVING LOAN
PROGRAM (RLP)

The Southern Iowa Resource
Conservation and Development Area,
Inc. (SIRC&D) has money available
through a revolving loan program for
the financing of starting or
expanding small business.

Approved loans are processed with
stipulations as approved by the
SIRC&D Board of Directors.

e Eligible borrowers include
corporations, partnerships or
sole proprietorships
throughout the SIRC&D seven
county area of Adair, Adams,
Clarke, Decatur, Ringgold,
Taylor and Union counties.

“Conservation means the wise
use of the earth and its

resources for the lasting good
of men.” -Gifford Pinchot

Loans can be used for working
capital, equipment, machinery, etc. ,

The loan can provide up to 50% of
the project’s cost.

The money can be loaned for up to
10 years, with a maximum loan
amount of $40,000.

Currently, the interest rate will be
5% for the life of the loan.

This rate will not increase during
the term of the loan.

If interest rates substantially
decrease, the loan interest rate
may be re-evaluated by the
SIRC&D Board of Directors.

A Business Plan Is Required

Include project cost estimates and
historical, as well as, projected
financial statements.

Minimum Requirements Include,
but are not limited to:

e Submission of one original
application form and one copy

e Adequate collateral as loan
security

e Capability to implement project
while repaying the loan.

e Creation of one or more jobs

Call today for an
application form.
(641) 782-4033
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